KATHERINE L. DAVIS
21 WEST 76™"
NEwW YORK, NEW YORK 10023

EMAIL: TEL: (212) 697-6663
DA AREM ROUPLTD,COM FAX: (212) 697-8902
The Honorable Meenakshi Srivivasan, Chair Reference:

NYC Board of Standards and Appeals Calendar 74-07-BZ

Sth Floor 6-10 West 70th Street

40 Rector Street New York, NY

New York, NY 10006 June 10, 2008

Honorable Chair and Members of the Board of Standards and Appeals:

Congregation Shearith Israel (CSI) has not produced the required acquisition costs and dates
for 6-10 West 70t Street, Lots 37, 38, and 39 on Block 1122.

Item M-5, Financial Feasibility Study, BSA Rules, state:

5. Generally, for cooperative or condominium development proposals
the following information is required: market value of the property,
acquisition costs and date of acquisition, ...... and percentage
return on equity (net profit divided by equity). [Emphasis added]

Appendix I shows the range of possible acquisition costs in 1949 for 6-8 W. 70" and in 1965
for 10 W. 70™. These acquisition costs are restated in 2008 dollars, using the Consumer Price
Index (CP]) inflator, for a total acquisition cost of $1,033,000.

To determine if a reasonable return on the property is not possible, Item M-3, Financial
Feasibility Study, BSA Rules, states:

3. The economic hardship that arises from the unique physical conditions must
be quantified......

Returns on equity for the three lots as a whole were calculated using three Freeman /Frazer
Associates (FFA) scenarios: the FFA Proposed Development case of the May 13, 2008
submission and the FAA As-of-Right cases, AOR Scheme A and the AOR Scheme C, both dated
December 21, 2008. Two valuations, on each of these cases, were calculated based on FFA
residential values scaled and FFA $625/square foot. Platt Byard Dovell White’s (PBDW’s)
square footage numbers were used.

The lowest return is AOR Scheme C at a Net Profit on the property of $13.7 million, a 1,334%
return on equity, or 13.7 times CSI’s equity investment in one year since all the figures are in
2008 dollars. The highest Net Profit is $55.7 million, a 5,388% return on equity investment or
55 times the CSI equity investment in one year. The Proposed Development returns are in
between these returns.

Even without context, a range of possible returns of 1300% to 5500%, or 13 to 55 times return

on equity investment in current dollars, represents a reasonable return on the property by any
standards.
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Honorable Chair and Members of the Board of Standards and Appeals
June 10, 2008
Page 2

These returns are based on CSI produced scenarios and assumptions and do not include the

added benefit to CSI gained from income producing property, for which we have not been
provided adequate figures.

Sincerely,

by

Appendices

I Estimated CSI Acquisition Costs, 1949 & 1965, Restated in 2008 Dollars
II. Estimated CSI Return On Equity 2008

III. Supporting Documents for Appendix I
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Appendix |

ESTIMATED CSI ACQUISITION COSTsS,1949 & 1965.
RESTATED IN 2008 DOLLARS

The Appendix I table shows the range of possible acquisition costs in 1949 for 6-8 W. 70t and

in 1965 for 10 W. 70", and are then restated in 2008 dollars based on the Consumer Price
Index Inflator (CPI).

The acquisition values used, and then restated in 2008 dollars, are from:

« New York City tax valuations. “Assessed Real Estate Valuations Without

Improvements” (i.e. the land) and With Improvements in 1949 and 1965, the acquisition
years.

¢ Indenture Agreements between buyers, Trustees of the Congregation Shearith Israel or
Congregation Shearith Israel, respectively in 1949 and 1965 and the sellers.

« Acquisition costs of 15 W. 70" in 1948, This address is diagonally across the street from

the Community House and is the only property on which we have the actual Purchase
Price (Acquisition Costs) from 1948.

Extensive research does not reveal purchase price as part of the public record. Articles in the
New York Times from the period almost always report tax valuations for private sales.

Values reflect the decline of the neighborhood by 1949 and, although on the cusp of
rejuvenation in 1965, this year preceded re-gentrification of the Upper West Side.

Supporting documents for data in this Appendix is included in Appendix III.

June 10,2008 K.L. DAVIS
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Appendix I

EsSTIMATED CSI RETURN ON EQUITY 2008

Item M-5, Financial Feasibility Study, BSA Rules, state:

5. Generally, for cooperative or condominium development proposals
the following information is required: market value of the property,
acquisition costs and date of acquisition, ...... and percentage
return on equity (net profit divided by equity). [Emphasis added]

For simplicity, it is assumed for all cases that the CSI equity is $1,033,000, the highest
Acquisition Costs for #6-10 W. 70th in 1949 and 1965 inflated to 2008 dollars as shown in
Appendix 1.

The Net Profit is the gain on the total value of the property #6-10 W. 70th, using the value of
the total property in 2008 less the amount paid for the three lots of $1,033,000, which
represents the figure restated in 2008 dollars, for an apples to apples comparison.

Taking Freeman/Frazer Associates (FFA) and Platt Byard Dovell White (PBDW) assumptions,
there are two ways to calculate market value for the property as a whole in 2008.

1. The total property value in 2008 can be based on PBDW'’s allocations of square feet,
applied to the condo residences and the Community House including the cellars,
scaling FFA’s value on the residences to arrive at a Community House and the total
value.

2. The total property value in 2008 can be based on the application of FFA’s $625/
square feet multiplied by the PBDW sq.footage.

This Appendix II Table applies these assumptions to three cases: the FFA Proposed
Development case of the May 13, 2008 submission and the FAA As-of-Right cases, AOR Scheme
A and the AOR Scheme C, both dated December 21, 2008.

The lowest return is AOR Scheme C at a Net Profit on the property of $13.7 million in 2008
dollars, a 1,334% return on equity or 13.7 times CSI’s equity investment. The highest Net Profit
is $55.7 million, a 5.388% return on equity investment or 55 times the CSI equity investment.
The Proposed Development is in between these returns.

It is believed that the returns are understated since the property has generated income for CSI
over the years, in excess of maintenance costs.

Based on the forecast annual revenue from the schools of $1,000,000, the capitalized value at
7% is $14,285,714. This amount is not included in the Net Profit of the Appendix II Table but
should be added when considering the total benefit to CSI

Since CSI has not provided the revenue or costs of the Community House historically or
forecast, more refined analysis cannot be done.

June 10,2008 K.L. DAVIS
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Appendix il

SUPPORTING DOCUMENTS FOR APPENDIX |

Supporting documents included in this Appendix are support for the Acquisition Costs in
Appendix [, and include the:

+ Assessed Valuation of Real Estate-Borough of Manhattan-Section 4, Blocks 1121-1127,
page 15 in the year of 1950-1951 of 6-8 W. 70%. See column “Value of Real Estate
Unimproved” and “Value of Real Estate with Improvements Thereon”.

» Assessed Valuation of Real Estate-Borough of Manhattan-Section 4, Blocks 1121-1128,
page 12 in the year of 1966-1967 of 10 W. 70%. See columns “Value of Real Estate
Unimproved” and “Value of Real Estate with Improvements Thereon”.

+ Indenture Agreements between the Trustees of CSI with the seller of 6-8 W. 70t dated
August 31, 1949:

in consideration of ONE ($1.00) dollar......and other good and valuable
consideration......

« The Indenture Agreements between CSI and the seller of 10 W, 70th dated May 28,1965:
in consideration of Ten Dollars and other good and other valuable consideration......
SUBJECT to a mortgage recorded in...... in the original amount of $11,750.00.

» Closing Statement dated June 15, 1948 for 15 W. 70t with the Acquisition Cost
(Purchase Price) of $32,000.

The Acquisition Cost (Purchase Price) was about the same as the Assessed Valuation of
Real Estate with Improvements. Two years later the tax valuation increased from
$33,000 increased to $40,000.

« The Consumer Price Index Inflator (CPI) computed by Federal Reserve Bank of
Minneapolis can be found at the end of this Appendix. The CPI was applied to the
Acquisition Costs in Appendix I.

June10,2008 K.L. DAVIS
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ainctecn hundred and fd‘l‘é'g’-ﬁlﬂﬁ ' betwren -

70TH 8T. HOLDING CO. 1NC,,

& corporadon organized wader the Jaws of the Siste of  New York, naving itz pr.
pikoe of business st 2 ¥eat 70th Strao!.. Borough of Manhattun

and 3tate of New York. ’
: ,gmﬁmﬁmm

and  THE I'RUSTEES OF PR CONGREGATION- SHEARITH ISRARL IN i
SITY OF NEWYORK» & reliplous corporétlen, of 2 Wegt
Borough of Manhatten, City and ngte of i’iow York, ?%h 3&0 t’

ity ’_ofanmgdm:‘
WITNESSETH, that the p.my of the fingt put. tg ctmdumm of . -

OFE ($1.0 s
§1.00) - - e e dlary

Tawtul rooncy of the United Ststcs, and other good and valusblie nonsidoratio,ni'“
by The peet ¥ of be sccand purt, does hereby grant and Telcae wath the part ¥ e{ﬂumm
its suecoessors n,dmm

ALL that Yot of land with the buildings théreon in the Borowh
of Manhattan, Clty, County snd Stete of New York, bmuahd &né o~

scribed ag followss |

BEGIKNING at & point. in the southerly sids of 70th Bhnent,
qletant 129 feet westerly from the cornsy formsd by the Wion
of the southct'ly tide Gf TOLh Street and the westerly side of ™
Gontral Park Weat; thence southorly perallel with Central Pask Nest. ..
o part of the way through s party well 105 inches tc ths sd@dls
11ina of the pblook; thepcs westerly n]ong the said 1158 21 feat)
thetice northerly paralls] mith Central Park West 105 inchws to the'
scutherly aids uf TOGhL St. and thence sazterly slofig tbe souihesly
gide of 70tb 8treet 21 faet to Lthé polint or place of ‘BSGIII’!IIB.

Baid pramines now bexng known as gnd by the streei Fo.8 'lut
70th 3treet,

SUBJEGT to axlating tenancles end coqupancies;if any.

SUBJECT to reatrictive covensgnta of pecord, if any.




‘a

receive the consideration for this conveyance and will hald the right to rective surh

rust fund to be applied first for the purpose of paylag the tost of the improvement and

the same first to the payment of the cost of the impruvement belore using any plfvl‘o{ the:, !

same for auy other purpose, o ’ .
IN WITNEBS WHEREOCF, the patty of (Be first pari has cansed ita carporate sead to be | bamnuo )

afiixed and these presents to be signed by its duly authorized officer “the day wed yu.rr iﬁm-

writien

r

STATE OF NFW YORK
COUNTY OF FEW YORK

On the day ) o T of ﬁ 6‘-3 I'unr thausgad nins bundred and o ﬁ”-“m
before me came RPHBAIN BRH LI NBR m me known, who beirig by me duly sworh, did depolp
A;Elféggthuf Nox he xiunno‘jbs West End Avermse, in Boro.of m
that lie is the V ut Pres, of 70TH 47T.BOLDING CO.IRC. , .

ﬁ: rorporauon dcac!ibeﬁ in md which mwte}d (be foregoing hﬂhumem that _‘ he kﬁown the wd




L Ye3l

Y ociaiuTony rome us
£

B ] ~I.1v ]w—Q] Mobilwrt gk ea it s AR Livamiit . (L gl pep ! v Y
P N Tt I L T Yay o % '} - P oo N
. : o
CON5 L. drr ot g |

THIS INDENTURE, win 3 /zﬂ%@aﬂ‘

st fogssde o e IVOl"th“I)j.H‘ Ictwrey
JOPM STL RHGLO 1 oL 1L,
hand H
::)') N G etatina brgacnsd ader the Lows i the “tale of New furk, having ita princinsl
{.»’f pluce of bualnces at 7 West 70tn Stret,Borough of Manhattsn,
P Sty of lew Jrpk, Stete of Hew York,
' . paety of the firng part,
LAl PHe TRUSTEES 0R"0HF CONDREGATION SYESRITH IBRAEL IN Tun
[ SITY OF NEW YORK, & rellgious corporation, of 2 West 70th Street,
i} Borough of HMenhstisn, "1ty end State of New York,

. part ¥y of the second part.

WITNESSKHTH, that she pairy oof rhe frst part, w cunuderation of

[ oomE ($1.00) « « = @ o o e oo i m e e T i C e e e e ol
[ limfal money of the Hloed States 204 Othar good and vaeluable consideration, paid

;:, by the part ¥ ot the second part, does hetchy grant and release untg the part y of the accond i,
b its gucceszors and assigns forever,
i

i ALL that 1ot or peroel of lsnd, wlth the bulldings and improve-

smenta thoreon, in the Borough of Menhettsn, Clty,County &nd Btete of
pNew York, bounded and described ss follows

“ BEGIFFIRG &t & polnt on the s-=utnerly alds of Seventieth Strest

ﬁdiabanL one hundred and eight Teot weaterly from the corner [ormed by

L the lntersectlon of the southerly =f{de of Seventieth Street and the

iweaterly side of Centrzl “ark ¥es: {Cormerly Blghth Avenue); runniag

iLhennc scutherly, parslle}l with wgid ventrsl Zark ¥est, ons hundred
feet flve lnches Lo Lie canter lipne ~f Lne block; thence westerly
«logw astAd™enter Line f the block, twenty-one fént; thence northerly

s ®gein parellel with said outral “eri #est, and pert of the wey through

& carty wall, one sundred fesl (ive inches (o the soutlerliy side of

i leventleth Stree!, #nd toence epatorly wlong safd sgutherly side of

t Seventieth Ulrest, twenty-one Cest Lo the paint or place of BBGINNIRNG.

[

pTr—,

383d premieen balne «nows as and Ly tnm shraetl Number B81x Wost
3eventieth 3treet.

SURJEET to aristiie tensoctss and cccupsncies, 1f any,

SUBIFECT v, restriciive covenrnls .. f recnrd, if any.

TR A e e

P




The tnﬂy ui thM‘:mx 7o, in compi‘unce vzith Sec!.wn 13 o( the 1 t_ﬂ La.w.

reccive the con-qdmﬂu for mu mw:yam-e and will Seid the n,ghz to i’ecd
 framt fund to be :p;ﬂtd Ent for ‘the PHEpasE of paying the coﬂ'of the mprmemmud
:hz same 5m 1a uas puym:nl of the cot of the lmymnmcm bﬁme‘umx my pm of
“same tar goy other purponc. '

o m'mm WHEREOF. t}n parsy of the ﬁrst part hns cauud ité éorf
nﬁi;;cd am! Ltiut preums 20 l»c signcd by its du!:y authonud oﬁcg: S :M»dﬁy an
th‘.tim B L :

b STATE OF NEW voRK o

COUNTY OF NEN Yorﬂ({ Y

 Ontedy Be o M

befory: e cane BPHRATH BERLIKER s
him-d ot Ho.365 lmah ‘Bra 4 _

nit" %e ?s Pre.of 70TH ‘3T H0]
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CONSULY YOUR LAWYER EEFORE SIGNING THIS INSTRUMENT=THIS INSTRUMENT SHOULD BE USED BY LAWYERS ONLY,

£ 532&&5&33@7 8,0rg

mINDmURE.mndcibe 28th diyof  May  , nisetesn hundred and sixty-five [

BETWEEN e
PARKSEVENTY IM’ROVEMENT CORP,, = domestic carporation, ST
having its principal office at 237 East 24th Street: o Foont
New York City, . . '.._“ .':l.__':‘{_,-v-‘-“".
THE CONGREGATION SHEARITH ISBAEL in t:he cu:y of New York

partynfthcﬁrstpart,and

/

having its principal ioffice at § West 70th Street, New
York City, New York,;

party of the second part, :
mefssmi,ﬂmtthepartyoftheﬁm ineous:demmnochnDoﬂanandotheruleemdenﬁon (._;-\' .
pmdhythepartyofthemondpan,dos grant and release unto the party of the second part, the heirs .
or successors and assipns of the party ef the second part forever, . .\

ALL that certain picce or parce! of land, with the buildings and improvements thercon erected, situate,
lying u:! being mptil:et' Borough of Manhattam, City, County and State of New'

York, bounded and described as follows:

* BEGINNING at & point on the southerly side of 70th Street distant

150 feet westerly from the southwesterly cornmer of 70th Street and -
Central Park West; rumning thence southerly and parallel with

Central Park West 100 feet 5 inches; thence westerly zmd parallel
with 70th street 22 feet; thence northerly and parallel with Central
‘Park West and through a party wall 100 feet 5 inches to the southerly
side of 70th Street; thence easterly along the southerly side of
‘70th Street 22 feet to the point or place of BEGINNING,

SAID PREMISES now being known as and by the Street Number 10 West
7oth Street,

SUBJECT to & mortgage recorded in Liber 5812 of Mortgages, Page 486,

-in. the original amowmt of $11,750.00.

.THIS CONVEYANCE is execut:ed with the lmanimous)” onsent: of all stock-
.-holders of. PARKSEVENTY IMPROVEIENT CORP,

SUBJECT to covenant:s, easements, reaervations and -restricl:ions, if
any, of record. : : .

':" ‘I(‘-‘-‘l.'. 1
nﬂé'al;‘éhw.ﬂany,ofthepauyoftheﬁrstputinandto any streets and
ER with the appurtenances,
emises; TO HAVE AND TO -
or successors and assigns of

TOGETHER vnth all
2ot A e et 3.;'2 party.
a estate rights of the of ‘the first ulalidtosmd
HOLD the premises herein granted unto the party of gl::tmondpart.

thcpartyoftheuoondpartfomu

ANDtheparty oftheﬁrsthgattb?;mant!thntﬂnpaﬂyofﬂnﬁl‘stpirtlnsnotdnﬂearsuﬂ’crcdﬂnylhng
?mmuﬁ ve encum| way whatever, except as aforesaid,

AND the party ol the first part, in compliance with Sa:ywon 31'3 of the Lien Law, scovenauts that the party of

the first part will receive the cousideration for this conveyance and will hold the right to receive such consid-

eration a5 a trust fund to be applied first for the of paying the cost of the improvement and wilt apply

:hn; 53::; ﬁ;st to !l:': payment of the cost of the improvement before nsing any part of the tota! of the same for

The word “'party” shall be.construed as 1{ it read-“parties” whenever the sense of this indemture so requircs

INWIWESWHERBOF.thepartyoftheﬁrstparthudulyexmtedthisdccdﬂndayand yeu\,ﬁmnimg

written, vy, Tf
o . ases,, L’ e
IN PRRSENCE OF: ~‘°Q- - ';}.w P f’t
J | PARKSEVENTY IMPROVEMEN® c&gg;.e *““{,‘.
: Hvaa, 3!
e Py Pfougutieh




|

]

|
|
June 15th, 1948, !

cLodlne 3?3_4!531 of oltding of ‘title to preumises
156 Weat 70th Stpaet, Yephattun Borough, YWew York Clty, pure
suant to agree" Kpril vth, 1988, vetween Hose. Brlll

and Edmind 11, bot iing at’ 15 Weat 7Oth Streek; New

York City, ¥ T%41lp  Cu Bernhelpm and
Giola Bornhg k gt 85th. Street, New
York City,. ¥ ¥ - Last H1ll amd. Tosta~
ment of Abrsham m:z: &llem and Al&ﬂ
Meltzoff and '

3 asers, which agrezmnnt
was assigned to ¥af £ 8y ¥1lton é Brown by
asaignmant dated April 9th, 1948,
i Titls wumber 632905 of Lewyers Title Corporatlon |
of New Tork, on sale srensactlon.

TLtke . number 632902 of Lawysrs Title Corporation
of Rew Yﬂrk, on martgage transaction.

Closing of beth transactidns at offlgce of Barry,
"alinwright, Thacher & Jymmers, 72 Wall 3Street,
Wew York Clty, He Y., attornsys for The 3Jeamen's
Bank for 3avings 1n the City of New York.

for Lawyers Title Corporatinn- qenry W
Proffitt and John J. Schasfer, for attor=)
neys for the Bank. :

Fald on contract $3I200.00  Price $32, 000,00

Adjustment of insur-
ance, (see helow) 63,99

Yater adjustment (245) 24,38
100 zallons of fuel on : |
premtsss at 12,37 ney {
gallon, 18430

Total Cradits 3,200.00

"“Fhid on slosing &EE;QZﬁyﬁg

Receivaed rram the .sellers executor’s deesd to the
it tn o

purchasers as tey ”uman, wh1oh decd was dellverﬁd
to the title a,;h

| delivared to tha baEkK. &
e af $15,000.00, and récelved
NG00 made to the'L‘ '_ of
3 #xscutrix and Edmun :
s

B

B
& cheek Irom %ﬁ? ‘bank e
Roge Brill isdividumlly
Executrix of Abraham Bri)
over to the a%bornay oy

Fhe .
tbond and mﬁrt

follows:




Cheockt of Metughen Hatlonal Bsni,
#17941 to the order of ¥ilton
W, brown, apd sndorsed by hinm
to sgllers, 4,226,00
Gertlfigd chask of Hilton Vi,
Brown, dwswn on Nemwfacturer's
Trust Companys 100 Park Row,
N. ¥, Cup %3 hls order and
andorsed by him §o sellers, 4,348,03
Check of Allce Forder *eltzoff,
‘ certified, end dremn on Chemical
S Bank & Trust: Sompany, to thé order
- of Stanley Msltzeff sznd endorased

by Lim to selleras, : 5,371.03
Total pald on claosing, 128,942,06

»epregsents & repaymsnt to Meltzoff of l6CU.00 advansed by

The exsess of $1600.00 pald by Brown on the closiné,
daltzoff for Drown on the payment of #3200,00 on signdng of |

the contract of purchease,

The insurance presium adjusted on closing repres-
sents pollecy of Unifed Oteles Fire Imspurance Company, amount
$45000,00, No. 45955, asted 5/6/47, expires 5/8/50, Thls
pelley was deliverad bto the attoney for the bank to have
game changed %0:the bank me mortgages and the ownera, as
thelr intercsts may appear, and a Certificate thereof will
he dellversd to purchesers upon lssuance Uiersof,

The purchasers elso delivered and executed affid-
avity of cltieenshlip, and an authorization to hhe bank to
pay the aforemsntioned sum of £15000,00 direct to the ssll-
ers,

fecalved from attorrmey for sellers affidavit of
Rose D11l that no podthumeus child or children has or have
been or w11l be born of her marrisge to Alrahan A. Brill,

Received from attorney for asllers, recelpted
tax hill for 1947-1948 veanl egtate taxes, rocelpted water
bill for 1948 wabter,blus print of aurvey, keys, and letter
of Paetroleum Heat % Power Co, inc., as to fuel on premises,

he followlng expsnses wers pald by cheokf of
Stanley Heltzoff lssued on the clesing:

Charges of Lawyera Title Gorp., as follows:
Exanination of title Lo Ise, ,110,7H

Checlting asurvey, 40400
Hortgage tax on mortzase, 72400
Examlnation of title jor
mortgage policy, 171,00
Recording deed, 4,00
fecordling mortgaze, 13400
Total, 3413,78
Charge of attornpys for bank, ¥50,00
Charge of atternsy for sellers
- fop stvepdnnpe

o & ST ;gL flce of
abtorneys oy bmak,

:
1
1
3
I
H

i
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the bond amd mortgage made to the bank is payable i

ﬁ as follows, and runs with interest at 437 from June 15th, 1948;

i July ls%, 1948, for Interest awd smortlzation #72.@8
E; August kat, 1948, for interest am asoriization,
and monthly theveafter, #136+¢15

. - - !
June 16tn, 1380, balange of mortgape due,. ;

Frivilege to pay off mortgage at any time after
June 14th, 183%, upon glving ZC davz notlce and
paylng 60 days additional Interssst,

Real esthte taxes are due October let and. April l1ss,
Vater rates are dus January 1st, 1740 A rearly

L there&fter and may be paid with-us renalty during
L tbe month of Jamary in agch wear,

i “he mortzage also provides that wou ave to ingtall
i tvin Mitebens, convert the building to two~lanily use, and

! decorate same for use as & doctors olfices on the ground

i Ploorg all 4o be completad hy *ecemher 15%h, 1944,
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What is a dollar worth? éCP'
The Consumer Price Index (CPI) is a measure of the - ¢
average change in prices over time in a market basket of

goods and services, The Bureau of Labor Statistics

releases CPI data monthly.

e Consumer Price Index and Inflation Rates, 1913~
. n r Pri jon i -
* How the CPI is used to make these caiculations

Directions: Enter years as 4 digits (i.e. 1913) through 2008. Enter dollar
amount without commas or $ sign in box on first line. Click Calculate button
to compute dollar amount shown on second line.

If in 1965 (year)

I bought goods or services for $ 1 L,

then in 2008 (year)

the same goods or services would cost $ 1 6.84

{Caiculate ) {Reset)

Notes:

e Limited to years from 1913 to 2008.

+ Data from consumer price indexes for ali major expenditure ciass
items.

s An estimate for 2008 is based on the change in the CPI from fourth
quarter 2006 to fourth quarter 2007,

¢ Base year is chained; 1982-1984 = 100

s JavaScript-enabled browsers only.

How the CPI is used to make these calculations,

* What would an item or service purchased in 2008 be worth in 19?7
dollars?

Example:

The CPI is used to calculate how prices have changed over the years.
Let's say you have $7 in your pocket to purchase some goods and
services today. How much money would you have needed in 1950 to
buy the same amount of goods and services?

The CPI for 1950 = 24.1

The CPI for 2008 = 215.6

Use the following formula to compute the calculation:
1950 Price = 2008 Price x (1950 CPI / 2008 CPI)
$0.78 = $7.00 x (24.1 /215.6)

¢ what would an item or service purchased in 19?? be worth in 2008

http://minneapoliSfedAOrg/Research/data/US/CalC/?year*1949&d0”arAm0unt:EZOOO&\/eafto=2OOS&resuFt=+199294.12

I'm at: Home > Economic Research & Data > Data > U.S, Datg > CPI Caiculator

RESCURCES

Advanced Search

Glossary

USSR S

PEABOMNAL j
FINAMCIAL
" EDUCATION

“Tharts £ 1220 Laarh Abpd Yoter!

Page 1 of 2



dollars?

Example:

Let's say your parents told you that in 1950 a movie cost 25 cents.
How could you tell if movies have increased in price faster or slower
than most goods and services? To convert that price into today's ' -

FederZ! Reserve Bank of Minneapolis - Consumer Price Index Calculator Y Z_E:b ‘\

doflars, use the CPI.

The CPI for 1950
The CPI for 2008

= 24.1
= 215.6

A movie in 1950 = $0.25

Use the following formula to compute the calculation:
2008 Price = 1950 Price x {2008 CPI / 1950 CPI)

$2.24 = $0.25 x (215.6/24.1)

A full-price movie at a Minneapolis theater costs between $6.00 and
$9.00. Looks like movies have increased in price faster than most other

goods and services.

hrtp://minneapolisfed.org/Research/data/us/calc/?year=1949&dollarAmount=32000&yearto= 2008&result=+199254.12

-

6/8/08 6:11:03 PMET 6:11 PM
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I'm at: Home > ic Research & Data > Rata > WS, Data > CPI Caiculator

What is a dollar worth?

The Consumer Price Index {CPI} is a measure of the
average change in prices over time in a market basket of
goods and services. The f Labor Statistics
releases CPI data monthly.

. n r Price I nflation i -
+ Consumer Price Index and Inflation Rates (Estimate}, 1800-
. B CPLi T ke tt lculati
Directions: Enter years as 4 digits (i.e. 1913) through 2008. Enter dollar

amount without commas or $ sign in box on first line. Click Calculate button
to compute dollar amount shown on second line.

If in §1965§ {year)}

I bought goods or services for $ (24500 i
then in 12008 (year)

the same goods or services would cost $ ( 167688.89

{ Caiculate } {"Reset"g

Notes:

e Limited to years from 1913 to 2008.

+ Data from consumer price indexes for all major expénditure class
items,

* An estimate for 2008 is based on the change in the CPI from fourth
quarter 2006 to fourth quarter 2007.

* Base year is chained; 1982-1984 = 100

* JavaScript-enabled browsers only,

How the CPI is used to make these calculations.

* What would an item or service purchased in 2008 be worth in 197?
dollars?

Exampie:

The CPI is used to calculate how prices have changed over the years.
Let's say you have $7 in your pocket to purchase some goods and
services today. How much money would you have needed in 1950 to
buy the same amount of goods and services?

The CPI for 1950 = 24,1

The CPI for 2008 = 215.6

Use the following formula to compute the calculation:
1950 Price = 2008 Price x (1950 CPI / 2008 CPI)
$0.78 = $7.00 x (24.1 /215.6)

* What would an item or service purchased in 1977 be worth in 2008

kttp://minneapolisfed.org {Research/data/us/caic/ryear= 1949&dollarAmount=32000&yearto=2008&result=+139294.12
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Federf®Reserve Bank of Minneapolis - Consumer Price Index Calculator 6/8/08 6:11:53 PMET 6:11 PM

? vy

doliars?

Example:

Let's say your parents told you that in 1950 a movie cost 25 cents.
How could you tell if movies have Increased in price faster or slower
than most goods and services? To convert that price into today's
dollars, use the CPIL.

The CPI for 1950 = 24,1

The CPI for 2008 = 215.6

A movie in 1950 = $0.25

Use the following formula to compute the calculation:
2008 Price = 1950 Price x (2008 CPI / 1950 CPI)
$2.24 = $0.25 x (215.6/24.1)

A full-price movie at a Minneapolis theater costs between $6.00 and
$9.00. Looks like movies have Increased in price faster than most other
goods and services,
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