
KATHERINE L. DAVIS
21 WEST 76TH

NEW YORK NEW YORK 10023

EMAiL: TEL: (212) 697-6665
DAVISCG CLAREMONTGROUPLTD.COM FAX: (212) 697-8902

The Honorable Meenakshi Srivivasan, Chair Reference:
NYC Board of Standards and Appeals Calendar 74-07-BZ
9th Floor 6-10 West 70th Street
40 Rector Street New York, NY
New York, NY 10006 June 10, 2008

Honorable Chair and Members of the Board of Standards and Appeals:

Congregation Shearith Israel (CSI) has not produced the required acquisition costs and dates
for 6-10 West 70th Street, Lots 37, 38, and 39 on Block 1122.

Item M-5, Financial Feasibility Study, BSA Rules, state:

5. Generally, for cooperative or condominium development proposals
the following information is required: market value of the property,
acquisition costs and date of acquisition. ...... and percentage
return on equity (net profit divided by equity). [Emphasis added]

Appendix I shows the range of possible acquisition costs in 1949 for 6-8 W. 70th and in 1965
for 10 W. 70th. These acquisition costs are restated in 2008 dollars, using the Consumer Price
Index (CPI) inflator, for a total acquisition cost of $1,033,000.

To determine if a reasonable return on the property is not possible, Item M-3, Financial
Feasibility Study, BSA Rules, states:

3. The economic hardship that arises from the unique physical conditions must
be quantified......

Returns on equity for the three lots as a whole were calculated using three Freeman/Frazer
Associates (FFA) scenarios: the FFA Proposed Development case of the May 13, 2008
submission and the FAA As-of-Right cases, AOR Scheme A and the AOR Scheme C, both dated
December 21, 2008. Two valuations, on each of these cases, were calculated based on FFA
residential values scaled and FFA $625/square foot. Platt Byard Dovell White's (PBDW's)
square footage numbers were used.

The lowest return is AOR Scheme C at a Net Profit on the property of $13.7 million, a 1,334%
return on equity, or 13.7 times CSI's equity investment in one year since all the figures are in
2008 dollars. The highest Net Profit is $55.7 million, a 5,388% return on equity investment or
55 times the CSI equity investment in one year. The Proposed Development returns are in
between these returns.

Even without context, a range of possible returns of 1300% to 5500%, or 13 to 55 times return
on equity investment in current dollars, represents a reasonable return on the property by any
standards.

In



Honorable Chair and Members of the Board of Standards and Appeals
June 10, 2008
Page 2

These returns are based on CSI produced scenarios and assumptions and do not include the
added benefit to CSI gained from income producing property, for which we have not been
provided adequate figures.

Sincerely,

Appendices

1. Estimated CSI Acquisition Costs,1949 & 1965, Restated in 2008 Dollars
II. Estimated CSI Return On Equity 2008
III. Supporting Documents for Appendix I



Appendix I

ESTIMATED CS1 ACQUISITION COSTS, 1949 & 1965.
RESTATED IN 2008 DOLLARS

The Appendix I table shows the range of possible acquisition costs in 1949 for 6-8 W. 70111 and
in 1965 for 10 W. 70th, and are then restated in 2008 dollars based on the Consumer Price
Index Inflator (CPI).

The acquisition values used, and then restated in 2008 dollars, are from:

New York City tax valuations. "Assessed Real Estate Valuations Without
Improvements" (i.e. the land) and With Improvements in 1949 and 1965, the acquisition
years.

Indenture Agreements between buyers, Trustees of the Congregation Shearith Israel or
Congregation Shearith Israel, respectively in 1949 and 1965 and the sellers.

Acquisition costs of 15 W. 7011, in 1948. This address is diagonally across the street from
the Community House and is the only property on which we have the actual Purchase
Price (Acquisition Costs) from 1948.

Extensive research does not reveal purchase price as part of the public record. Articles in the
New York Times from the period almost always report tax valuations for private sales.

Values reflect the decline of the neighborhood by 1949 and, although on the cusp of
rejuvenation in 1965, this year preceded re-gentrification of the Upper West Side.

Supporting documents for data in this Appendix is included in Appendix III.

Junel0,2008 K.L. DAVIS
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Appendix II

ESTIMATED CSI RETURN ON EQUITY 2008

Item M-5, Financial Feasibility Study, BSA Rules, state:

5. Generally, for cooperative or condominium development proposals
the following information is required: market value of the property,
acquisition costs and date of acquisition, ...... and percentage
return on equity (net profit divided by equity). [Emphasis added]

For simplicity, it is assumed for all cases that the CSI equity is $1,033,000, the highest
Acquisition Costs for #6-10 W. 70th in 1949 and 1965 inflated to 2008 dollars as shown in
Appendix I.

The Net Profit is the gain on the total value of the property #6-10 W. 70th, using the value of
the total property in 2008 less the amount paid for the three lots of $1,033,000, which
represents the figure restated in 2008 dollars, for an apples to apples comparison.

Taking Freeman/Frazer Associates (FFA) and Platt Byard Dovell White (PBDW) assumptions,
there are two ways to calculate market value for the property as a whole in 2008.

1. The total property value in 2008 can be based on PBDW's allocations of square feet,
applied to the condo residences and the Community House including the cellars,
scaling FFA's value on the residences to arrive at a Community House and the total
value.

2. The total property value in 2008 can be based on the application of FFA's $625/
square feet multiplied by the PBDW sq.footage.

This Appendix II Table applies these assumptions to three cases: the FFA Proposed
Development case of the May 13, 2008 submission and the FAA As-of-Right cases, AOR Scheme
A and the AOR Scheme C, both dated December 21, 2008.

The lowest return is AOR Scheme Cat a Net Profit on the property of $13.7 million in 2008
dollars, a 1,334% return on equity or 13.7 times CSI's equity investment. The highest Net Profit
is $55.7 million, a 5.388% return on equity investment or 55 times the CSI equity investment.
The Proposed Development is in between these returns.

It is believed that the returns are understated since the property has generated income for CSI
over the years, in excess of maintenance costs.

Based on the forecast annual revenue from the schools of $1,000,000, the capitalized value at
7% is $14,285,714. This amount is not included in the Net Profit of the Appendix II Table but
should be added when considering the total benefit to CSI

Since CSI has not provided the revenue or costs of the Community House historically or
forecast, more refined analysis cannot be done.

June 10,2008 K.L. DAVIS
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Appendix III

SUPPORTING DOCUMENTS FOR APPENDIX I

Supporting documents included in this Appendix are support for the Acquisition Costs in
Appendix I, and include the:

. Assessed Valuation of Real Estate-Borough of Manhattan-Section 4, Blocks 1121-1127,
page 15 in the year of 1950-1951 of 6-8 W. 70th. See column "Value of Real Estate
Unimproved" and "Value of Real Estate with Improvements Thereon".

. Assessed Valuation of Real Estate-Borough of Manhattan-Section 4, Blocks 1121-1128,
page 12 in the year of 1966-1967 of 10 W. 70th. See columns "Value of Real Estate
Unimproved" and "Value of Real Estate with Improvements Thereon".

. Indenture Agreements between the Trustees of CSI with the seller of 6-8 W. 70th dated
August 31, 1949:

in consideration of ONE ($1.00) dollar...... and other good and valuable
consideration......

The Indenture Agreements between CSI and the seller of 10 W. 70th dated May 28,1965:

in consideration of Ten Dollars and other good and other valuable consideration......

SUBJECT to a mortgage recorded in......in the original amount of $11, 750.00.

Closing Statement dated June 15, 1948 for 15 W. 70th with the Acquisition Cost
(Purchase Price) of $32,000.

The Acquisition Cost (Purchase Price) was about the same as the Assessed Valuation of
Real Estate with Improvements. Two years later the tax valuation increased from
$33,000 increased to $40,000.

. The Consumer Price Index Inflator (CPI) computed by Federal Reserve Bank of
Minneapolis can be found at the end of this Appendix. The CPI was applied to the
Acquisition Costs in Appendix I.

Jur e10,2008 K.L. DAVIS
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THIS-7.I '!UR-E, -
mnn.rn hundred and forty-nine , between

70TH ST. HOLDING CO INC.,

a anirf.ru),m rye-anizrd vuder the )awe of H+< 5tetr of New 1`ork, roving its pr
plane of buaineaa at 2 West 70th Street, Borough,o,f Nan4atttli, Ityand State of Now York.

.Pd7 oS tFr
THE TRUSTEES OF THE CONGREGATION SHSA.RITH ISRAEL IN tB
cYl'Y OF nxWYOR$ e religious corporation, of 2 West 78th 36reet,Borough of Manhattan, City and State of New York,

by rte pe1"' F of be ,tcond ln, dnre hereby gr.+nt and rdewe tv" Ow pa 7 at the eeeaab ¢'114-
its eucoeaaora d"lien 1i vt

ALL that lot of land with the buildings thereon In the Borotgi
of Manhattan, City, County and State of New York, bsuas2ed'aadyae-
scribed is followst

r.hwN,t money of the Uh+tcd State, and other good and valuable oonsideratlbpr-
ONE (41.00) ^ - - - - - dd6 /rf

70th street,

and part of the ny throw & party wall 105 inches to tea middl*
line of the bloat; thence westerly along the acid 11aii 21 foot)
thatiee northerly parallel with Central Park West.1051mvhra to tho'
southerly aide ttf loth St, and thence easterly along the souther1y
side of 70th Street 21 feet to the point or plane of MOINNUTii.

saldpremiaes now being known ae end by the street No.R **st

Central Park West; thence southerly parallel with Central PWL
of the southerly aide of 70th Street and thew.aterli aid* o!'%
distant 129 feet westerly from the corner tamed by the .tII*ljpj"e on

MIKNINO at a point in the aoutberlyside of 70th 5*.r6etp

SUBJECT to existing tenancies and oooupancies,if any.

SU J CT to restriotide covenants of recor4,_,if auj..__.:



The part)- of the first pare, in eompliancc with Section 13 of the Lien LAW, ao*edauta thft '

affixed and these present, to be signed by its July Authorized ofeer the day and yesrii OVc;se
IN WSTNESS WHEREOF, the patty of tic first part has canard its corporate ant to be bMOante

the ,no first to the payment of the cost of the in+pnnement beforr Using any part of thi,4tid¢I
.am, for any other purpoer,

H L111 fond to be Applied first for the purpsc of paying the cost of the uaproremant and that ft 7

re.nvc the conoidera [ion for this conveyance Arid will hold the right to rrcrtve sorb eo... (,

watt In

said corporation ; that the art) aAittad to z j 4 h tivment is such corporate ernl, that It t s n a at. **MW

Arvdrpy * he e'k"at No.36swest(. Ett4 Asernte, in Boro.ot MaAha
thCatl LY he is the T rat -Pres. of 70TH 3T. BOWING CO. INC. ,
the corporation dacrtbed iv And which rmezufe the foregoing instrument that he kuua.A tire seal

On the day - a7- of one thousand nine bunted and tee t+j-tlaiaw ,

before me came $¢Jil"I t MLI)iHR , to me known, who. being by the duly sworn, did depo/p -

5T4TE OF NEW YORK
cot M-Y OF NLiC Yo-R

r of the hoard of Directors of saidic° ration, d that he signed his name thereto

r.:n 4uita' YL
. ,m ,

1

`'`



y4J(

Il "lay Jpl b9
-w. rw .i .1- i.M itMb... l..r..4,.1 wuc« b,.,.lw &Gwa i u,9p

Cov.f"i;, iii

THIS INDENTURE, n
un... nbuudi:I a1'0 rty-i1J.I Itt»cn,

rfay of

/OJ!H I-. ni;1, I L; - U,

lj .y.nb,%+cg.nn:n; artier the L.,.s..i rbe `thrcof New York, }laying its principal
p L,:e of b-_iatn'se at 2 Went 70th Str-'ot,h)orough of Manhattan,

CJ City of few Irrk, :state of New fork
ratty of nc firs part,

I 1HF. iHi137t'Y:S nI'"r'!!N ^Oli'II{E:,A'I'ION SH!ARITH ISRAEL IN TH`]
`:ITY OF NEn' ;Ohl:, e religious corporation, of 2 Weat 70th Street,
Borough of Manhattan, "Sty anti State of ';ow York,

part y of the M frond part.

WITNESSETH, rhea rh- up -,f nc Not pan. In mnaideralim, of

($1.00) - - - - - - - - _ _ _ _ _ _ _ - - .. ` - - - dofhry!
Iiwful roeorev ref Ihr forted ;itar...,n rid other good and Ya lug ble cone l deration,

paid
by rio part y of the second part, d>ep hush, gr;rot and priests unto the pan y of floc aecpW pert,

Its aucceaaore and eaafgne forevtf,
is

ALL that lot or peroel oC land, with the bulId.tnge and Improve-
nente thoreon, In tho Borough of kenhatt.an, CIty,County and State of
New York, bo.inded and described aN fu!Iowa i

OMINNIN0 at a point on the e otnerly aide of Seventieth Street
Blatant one hundred and eight feet westerly from the corner formed by
the intersection of the southerly side of Seventieth Street and the

ifweeterly 91de of Central bark .feat (formerly Nlghtb Avenue); running
thence southerly, parallel with said ..entral dark West, one hundred

a feet five I,c.hea to ton cnnter lln^ r the block; thence westerly
a tow en!d entor !inn the kiosk, twenty-one t4nt; thence northerly

"again parallel with Bald -:or,tral rerk 6- it, and part of the way through
tCa party wall, one t.undred feet five lnohes to the acu therly aid* of

Seventieth Street, snJ tr,ence eaeeerly ,.long said southerly aide of
Seventieth ;titre-t, twenty-oma foot it the point or place of 3$01NNINO.

Said prerwieen bolo:. Mrvrw; tin and by she etroet numo r Six 'Nest
pSeventieth Street.

SrJRJ' cT to ',ital.,;. tPnn uc!as ari,d ocrupennte a, If any.
St i11 CT t, tea toIc .Ive cv ve cr ,ta .,r re nerd, if any

ii.



The patty of the Grµ part, in compliance With Season 13 of the Lien Law, co eu t 'ft y xftam" the tonarderafisa fo $te tatrveysnee and will hold the refit to rxdve tees - ,... %
tctu! fund to be ap 4led first for the purpoa of paying the coal of thewproveiaeat sad
that "A fift rat to the payment of the cost of the tmproxemcot before Using any part e1 She
same for any other purpose

IN WrTKRM WfgRMIr. the party of the first part has cattail its toepo to no fd be ba ifaae$'ixcd and there wants to*bc signed by as duly authoneod officer the day out "0 igft abasewritten '.}_

STATt; Ol EW YORK 1 "

CUI NA Y OF NRW YORK
On the day 30 of bas thonWtd wue;bundred and far ty-460futon rte cane E7RRAIbf AERSIN fR to me Itno 'mn, who, bong by at duly awm% #m tkyyaa
say that reside. at No-365 West Srtti venue to 8orQ.9f 1fa8.fax"oY ee'Ft`es f T.o 1rtr1 3T.4OU)III C4rSVi.s

the corporation deterf ed in and which executed the foregoing aatrumeot dts, hr kaoyre dry se?yof tad corporation, that the seat gRixed to said mattaunUt is ancb xoeponte amt: thus it 2g asaT the hoard of birl t4 S of said eor oral d f ` A " 'p ara sa lat , hen 111 If



CONSULT YOUR LAWYER BEFORE SIGNING THIS INS KVAENE-THIS INSYMIMENT SHOULD BE USED SY LAWYERS ONLY,

4A ;rt
THIS INDENTURE, made the. 28th day of may
BETWEEN

PARKSEVENTY IMPROVENENT CORP.,
having its principal office. at
New York City,

nineteen hundred sad; sixty-five

a domestic corporations,,
237 East 24th Street,

party of the first part, and
THE CONGREGATION SHEARITH ISRAEL in the City of New York,
having its principal : office at 8 West 70th Street, New
York City, New York,

150 feet westerly from the southwesterly corner of 70th Street and
Central Park West; running thence southerly and parallel with
Central Park West 100 feet 5 inches; thence westerly and parallel
with 70th street 22 feet; thence northerly and parallel with Central
Park West and through a party wall 100 feet 5 inches to the southerly
side of 70th Street; thence easterly along the southerly side of
70th Street 22 feet to the point or place of BEGINNING.

BEGINNING at a point on the southerly side of 70th *Street distant

WIrNESSETH, that the party of the first part, In consideration of Ten Dollars and other valuable consideration
paid by the party of the second part, does beset grant and release unto the party of the second part, the heirs
or successors and assigns of the party of the second part forever,

ALL that certain plot, piece or parcel of land,' with the buildings and improvmxats thereon erected situate'
lying and being in the Borough of Manhattan, City, County and State of New
York, bounded and described as follows:

party of the se and part,

.z
1

SAID PREMISES now being known as and by the Street Number 10 West
P 70th Street.

SUBJECT to a mortgage recorded in Liber 5812 of Mortgages, Page 486,
in. the original amount of $11,750.00.

-holders of PARKSEVENTY TMPROVEI T CORP.
.THIS CONVEYANCE is executed with the unanimous/ consent of all stock-

SUBJECT to covenants, easements, reservations and restrictions, if
any., of record.

TOGETHER withef right, titk'aod interest, If any, of the party of the fuM part In and to any streets and
roads abutting the above described premises to the center lines thereof; TOGETHER with the appurtenances.
and all the estate and rights of the party. of the first part in and to said premises; TO HAVE AND TOHOLD the premises herein granted unto the party of the second part, the heirs or successors and assigns ofthe party of the second part forever, .

WITNESS WHEREOF,the party of the first part has dulyexecuted this deed the day and t,0ataigy, 'INwritten, ... ; .
In rassasca or: t', ,,;A,. ,`

AND the party of the first part covenants that the party of the first part has not done or suffered anything
whetvby the said premises have been encumbered in any way whatever, except as aforesaid.AND the party o the first part, in compliance with Section 13 of the Lien Law, covenants that the party ofthe first part will receive the consideration for this conveyance and will hold the right to receive such consid-eration as a trust fund to be applied first for the purpose of paying the cost of the improvement and will apply,the same first to the payment of the cost of the 'improvement before using any part of the total of the same forany other purpose.
The word "party" shall be. construed as if it read "partite whenever the sense of this indenture so requires.

PARKSEVENTY xl'RnROVEMERT.' $'1'x651 iii
s,,,..,rya duo : a.,

w L 'ri;ift11i1By- --.- +,urnattt
Carl F S tiler, President

rr



June 15th, 1948.

CLOSZG
15 West 70th Suet;,
suant to agreet'a(ttit h
and Edmund Bril', bsa'
York City, N,Y.,, i
OtQta Bern e.
York City, N."3C«
meat of Abreha i
Meltaoff and 1312
was assigned
assignment dated Aprr

f e1o0of -title to premises
u Bor , New 'York City,, pur-

e it 9th, $, between HosE* Brill
iding at 1 eat 70th street, "Imsw,. .lip Cl, Bernha.m and

pat aetlt Street,. NI,
Last will and Testa-
elTSrs and A3.i
Wars which a semen

sa .'f and Wilton W. Brown by
1948..

Title -lustier 632903 of Lawyers Title Corporation
of New lock, on sale transaction.

TitD . nttpbe?' 632902 of Lawyers Title Corporation
of NOW, Perk, on auartgK;s transaction.

Closing of both transaction at office of Barry,
'!ainwright, Ths.cher 2. Symmers, 72 Wall Street,
New York City, N, Y., attorneys for The Seamen's
bank for Savings in the City of `iew York.

Pre ae mt;, W, Brow1,, pur
o t,r.1)'o

bc±rrowe .y
i' at4 it $! &

E rnst, attorney for sellex`B; Max No ii$,
for Lawyers Title Corporation; Henry W.
Proffitt and John J. Schaefer, for attor-j
net's for the Bank.

Paid on contract 3200.00 Price
Adjustment of insur-

132,000.00

ance, (see below) 639.99
Water ad jus tnent ($45)
100 gallons of .f,.el on
premises at 12.3c' -er
gallon
Real eeias;,:o taxes paid
to Jurio 30th, 1948,

24.38

12.30

f X4;98; Et#i 3` 41 qk.gg

Paid on closing
Total Credits 3 200.00v94 ,. 6

Received from the sellers executor Ia deed to the
purchasers an te;nan in, ooamon, which decd was deliver^dto the title cop rr4 esa;ixtattvs for recording.

; and :delivered to the.. .

bond and mortgage t G of fen, Coo. 00, ani veda check from the bsnki a y00 made to the per;; APRose Brill i `r ndividuall- 1Cti1 executrix and Ed
Executrix of Abrraha.m frill deceased which wan deliveredover to the attorney for the 11e $.

the prgperty van paid aV

Bank aFol:eaion_



od,

Check of l e tughe n National Bank,
#17941 to the order of Milton
'R. brown, and endorsed by him
to sellers, ,225.00

Certifip8 cheek of Milton V ,
Brawn, 8y". non *szaufaeturer's
Trust Cotapan 100 Park £ow,
if. Y. C., to. his order "
endorsed by him o sellers,
Check of.Alioe Fonder i^eeltzoff,
certified, and drawn on Chemical
Bank & Trust: Eostipa-ny, to the order
of Stanley Meltzoff and endorsed
by him to sellers,

Total paid or closing,

4,340.03

5,371.03

942.06

The excess of 13600.00 paid by Brown on the closin*,
represents a repayment to Meltzoff of x,1600.00 advanced bydeltzoff for Brown on the payment of $(3200.00 on aign&ng of
the contract of purchase.

The inauranoe prsstium adjusted on closing repres-
ents policy of UnitstStates Fire ln#uranae Company, amount
145000.00, No. 46a4'Sr dated 6/8/47,, expires 5/8/50. This
policy was delivered to time attorne r for the bank to have
same changed to the 'batik as mortgages and the owners as
their interests may appear, and a eertifioate thereo will
be delivered to purchasers upon i.^.suance thereof'.

The purchasers also delivered and executed affid-
avits of citizenship, and an authorization to the bank to
pay the aforementioned sum of '15000;0C direct tea the sell-
ers*

iieceived from attorney for sellers affidavit offoe i ill t;nat no posthumous child or cnildrein has or have
been or will be born of her marriaa;e to Abraha:1 A. Br111.

Received from attorney for sellers, receipted
tax bill for 1947-1948 real estate taxes, reeeipted water
bill for 1948 water,blue print of survey, keys, and letter
of Petroleum Heat x Power Co, no., as to fuel on premises.

The follovring expenses were paid. by c;heekfi of
Stanley L4eltzoff issued on the closing:

Charges of Lawyers Title Corp.; as l'ollowst
Examination, of title to fee,
Checking survey, ±0,00
Mortgage tax on mortgage, 75.00
Examination of title i'or
mortgage policy, 171.00
Recording deed,
a

4.00
ecordin5 mortgage, 13.00

Total, :4413.73

Charge of attorrys for bank, '50.00Charge of stteriiy for sellers
for atte rtt effieeofrite ys row gyp- ISvoO

775,,.



The bond and mortgage made to the bank is payable
as follows, rind rue with interest at 4; from June 15th, 19481

July 1st, 1948, for interest axxJ. amortization 472,08
Au,>ust lat, 1948, for interest and a. to: tizatin,and monthl7 thereafter, sn135.5
June 15th, 10, balance of mortgage due.
Privilege to pay off mortgage at any time afterJune 14th, 1933, upon giving : G cloys not3.ce and
paying GC days additional interest.

Real estate taxes are due October let and April 1st.
':.ater rates are due January 1st,, 1.,4' 3 :ar lythereafter and may be paid with nut penalty during
the nonth of January in c, ,ycit year,

-hc nort,rage also provides that ;o., arc to installt!'> '.:'.{;chn s, convert the haild!.nd, to tno-,'-^til.v use, at:!Idocorate sane for use as a doctors o1'f.ices on t he (:;roundflo ,, , all to be completed by "ecember 15th, 14i4R.



Federalleserve Bank of Minneapolis - Consumer Price IndextCalculator ,11
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I'm at: Home > Economic Research & Data > Data > U.S. Data > CPI Calculator

What is a dollar worth?
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The Consumer Price Index (CPI) is a measure of the
average change in prices over time in a market basket of
goods and services. The Bureau of Labor Statistics
releases CPI data monthly.

Consumer Price Index and Inflation Rates. 1913-
Consumer Price Index and Inflation Rates (Estimate), 1800-
How the CPI is used to make these calculations

Directions: Enter years as 4 digits (i.e. 1913) through 2008. Enter dollar
amount without commas or $ sign in box on first line. Click Calculate button
to compute dollar amount shown on second line.

If in 1965 ! (year)

I bought goods or services for $ ! 1

then in 2008 (year)

the same goods or services would cost $ j 6.84

Calculate `Reset

Notes:

Limited to years from 1913 to 2008.
Data from consumer price indexes for all major expenditure class
items.
An estimate for 2008 is based on the change in the CPI from fourth
quarter 2006 to fourth quarter 2007,
Base year is chained; 1982-1984 = 100
JavaScript-enabled browsers only.

How the CPI is used to make these calculations.

What would an item or service purchased in 2008 be worth in 19??
dollars?

Example:

The CPI is used to calculate how prices have changed over the years.
Let's say you have $7 in your pocket to purchase some goods and
services today. How much money would you have needed in 1950 to
buy the same amount of goods and services?

The CPI for 1950 = 24.1
The CPI for 2008 = 215.6
Use the following formula to compute the calculation:
1950 Price = 2008 Price x (1950 CPI / 2008 CPI)
$0.78 = $7.00 x (24.1 /215.6)

http://minneapolisfed.org/Research/data/us/calc/?year-1949&dollarAmount=32000&yearto=2008&resuIt=+199294.12

What would an item or service purchased in 19?? be worth in 2008
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Page 1 of 2
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Feder:`9 Reserve Bank of Minneapolis - Consumer Price Index Calculator r. La' 6/8/08 6:11:03 PM ET 611 PM

dollars?

Example:

Let's say your parents told you that in 1950 a movie cost 25 cents.
How could you tell if movies have increased in price faster or slower
than most goods and services? To convert that price into today's
dollars, use the CPI.

The CPI for 1950 = 24.1
The CPI for 2008 = 215.6
A movie in 1950 = $0.25
Use the following formula to compute the calculation:
2008 Price = 1950 Price x (2008 CPI / 1950 CPI)
$2.24 = $0.25 x (215.6/24.1)

A full-price movie at a Minneapolis theater costs between $6.00 and
$9.00. Looks like movies have increased in price faster than most other
goods and services.

http://minneapolisfed.org/Research/data/us/talc/7year=1949&dollarAmount=32000&yearto=2008&resuIt=+199294.12
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Federal'?.eserve Bank of Minneapolis - Consumer Price Index Calculator
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SEARCH X30

HOME SITE MA"

I'm at: Home > Economic Research & Data > Data > U.S. Data > CPI Calculator

What is a dollar worth?

The Consumer Price Index (CPI) is a measure of the
average change in prices over time in a market basket of
goods and services. The Bureau of Labor Statistics
releases CPI data monthly.

Consumer Price Index and Inflation Rates. 1913-
Consumer Price Index and Inflation Rates (Esti sate). 1800-
How the CPI is used to make these calculations

Directions: Enter years as 4 digits (i.e. 1913) through 2008. Enter dollar
amount without commas or $ sign in box on first line. Click Calculate button
to compute dollar amount shown on second line,

If in 1965 (year)

I bought goods or services for $ 124500

then in 12008 (year)

the same goods or services would cost $ 1 167688.89

Calculate Reser

Notes:

Limited to years from 1913 to 2008.
Data from consumer price indexes for all major expenditure class
items.
An estimate for 2008 is based on the change in the CPI from fourth
quarter 2006 to fourth quarter 2007.
Base year is chained; 1982-1984 = 100
IavaScript-enabled browsers only.

How the CPI is used to make these calculations.

What would an item or service purchased in 2008 be worth in 19??
dollars?

Example:

The CPI is used to calculate how prices have changed over the years.
Let's say you have $7 in your pocket to purchase some goods and
services today. How much money would you have needed in 1950 to
buy the same amount of goods and services?

The CPI for 1950 = 24.1
The CPI for 2008 = 215.6
Use the following formula to compute the calculation:
1950 Price = 2008 Price x (1950 CPI / 2008 CPI)
$0.78 = $7.00 x (24.1 /215.6)

What would an item or service purchased in 19?? be worth in 2008

http://min neapolisfed.org/Research/data/us/talc/?year-1949&doll arAmount=32000&yearto-2008&result=+199294.12
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Feder7Reserve Bank of Minneapolis - Consumer Price Index Calculator
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http://minneapolisfed.org/Research/data/us/calc/?year=1949&dollarAmount=32000&yearto=2008&result=+199294.12 Page 2 of 2

dollars?

Example:

6/8/08 6:11:53 PM ET 6:11 PM

Let's say your parents told you that in 1950 a movie cost 25 cents.
How could you tell if movies have increased In price faster or slower
than most goods and services? To convert that price into today's
dollars, use the CPI.

A full-price movie at a Minneapolis theater costs between $6.00 and
$9.00. Looks like movies have Increased In price faster than most other;
goods and services.

The CPI for 1950 = 24.1
The CPI for 2008 = 215,6
A movie in 1950 = $0.25
Use the following formula to compute the calculation:
2008 Price = 1950 Price x (2008 CPI / 1950 CPI)
$2.24 = $0.25 x(215.6/24.1)
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